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The Board of Directors of ABL Asset Management Company Limited, the management company of ABL Fixed
Rate Fund, is pleased to present the Condensed Interim Financial Statements (un-audited) of ABL Fixed Rate Fund
for the half year ended December 31, 2024.

ECONOMIC PERFORMANCE REVIEW

From July to December 2024, Pakistan's economy demonstrated resilience amidst persistent global and domestic
pressures, highlighting significant progress in key economic indicators and addressing structural challenges.

The inflationary landscape underwent a sharp transformation. Consumer Price Index (CPI) inflation tumbled from
11.09% year-on-year (YoY) in July to a remarkable low of 4.07% by December. This dramatic decline can be
attributed to strict monetary policy measures implemented earlier in the year and easing supply-side pressures.
In response to this improvement, the State Bank of Pakistan (SBP) reduced its policy rate from 19.5% in July to
13% by December, paving the way for further monetary easing in 2025.

The Pakistani Rupee (PKR) remained stable against the US Dollar, closing at PKR 278.35/USD in December and
appreciating against other major currencies. This stability, supported by improved foreign exchange reserves and
remittance inflows, helped contain import costs while underscoring the need for competitiveness enhancements
in exports.

Pakistan's external sector showed remarkable progress during H1 FY25. Remittances totaled USD 17.84 billion,
marking a 29.3% YoY increase. These inflows played a pivotal role in achieving external stability and supporting
the current account surplus.

Foreign exchange reserves with the SBP rose from USD 9.22 billion in July to USD 11.71 billion in December,
bringing total liquid reserves, including those held by commercial banks, to USD 16.38 billion. This marked an
improvement in external liquidity, reinforcing the rupee's stability and improving investor confidence.

The trade deficit during July to December 2024 stood at USD 11.17 billion, reflecting a modest narrowing compared
to the same period in 2023. Exports totaled USD 16.56 billion, growing by 10.52%, while imports increased by
6.11% to USD 27.73 billion. Pakistan's trade deficit with nine neighboring countries surged by 43.22% to USD
5.33 billion from USD 3.72 billion due to higher imports from China, India and Bangladesh. Higher exports to
Afghanistan, Bangladesh and Sri Lanka assisted in offsetting lower exports to China.

Large-Scale Manufacturing (LSM) showed a 3% improvement from July to December, signaling a gradual recovery
in industrial activity. Despite higher input costs, measures to reduce energy tariffs and enhance credit availability
supported this modest growth.

The International Monetary Fund (IMF) remained integral to Pakistan's reform agenda under the Extended Fund
Facility (EFF). During H1 FY25, the government emphasized fiscal consolidation, energy reforms, and export
diversification to meet IMF benchmarks. Discussions on a USD 1 billion Resilience and Sustainability Facility
(RSF) for climate adaptation are expected to conclude by March 2025, further strengthening the economic
framework.
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H1 FY25 marked a period of recovery and stabilization for Pakistan's economy. While significant progress was
made in inflation control, investor confidence, and external stability, challenges such as rising commodity prices,
global uncertainties, and export competitiveness persist. However, leveraging geopolitical shifts and enhancing
infrastructure and trade partnerships could position Pakistan as a regional trade hub, paving the way for sustainable
growth. Strategic reforms and investments will be key to unlocking the country's economic potential.

MONEY MARKET REVIEW

In 1THFY25, Pakistan's Consumer Price Index (CPI) averaged 7.22% (YoY), a significant decrease from the 28.79%
(YoY) increase recorded during the same period last year. Inflation for urban areas averaged 8.74%(YoY), down
from 27.99%(YoY) in the previous year, while rural inflation averaged 5.08%(YoY), compared to 29.95%(YoY)
last year. This sharp decline in inflation can be attributed to the low base effect from last year, as well as a stable
currency and lower global commodity prices.

The first half of FY25 saw positive economic developments, including credit rating upgrades for Pakistan by Fitch
and Moody's, alongside the approval of a USD 7 billion loan from the IMF under the 37-month Extended Fund
Facility. During this period, the State Bank of Pakistan (SBP) reduced the policy rate by 750 bps over the course
of the last four Monetary Policy Committee (MPC) meetings. This ongoing reduction reflects an improved economic
outlook, bolstered by the successful securing of another IMF agreement.

In THFY25, the average cut-off yields for T-Bills decreased by 706bps across all three tenors. Compared to
1HFY24, the 3-month cut-off yield fell by 665bps, from 22.41% to 15.76%, the 6-month yield dropped by 693bps,
from 22.43% to 15.50%, and the 12-month yield decreased by 759pbs, from 22.53% to 14.94%. During this period,
the government borrowed PKR 7.2trn, exceeding its target of PKR 6.9trn across all tenors. Additionally, yields
for Pakistan Investment Bonds (PIBs) dropped by 320 bps for the 3-year, 5-year, and 10-year tenors, while the
government also issued 2-year bonds, resulting in a total borrowing of PKR 1.3trn across all four tenors.

MUTUAL FUND INDUSTRY REVIEW

The total assets under management (AUMs) of the open-end mutual fund industry grew by 66.2% year-on-year
(YoY), increasing from PKR 2,679 billion to PKR 4,452 billion during the first half of FY25. The largest inflows
were observed in Income Funds, encompassing both conventional and Islamic Funds, which saw a growth of
89.7%. Additionally, AUMs in equity funds, including both Conventional and Islamic, grew by 88.5%, while
Money Market funds, comprising both Conventional and Islamic, expanded by 45.2%. This growth was further
supported by the government's move towards easing the monetary policy.

FUND PERFORMANCE

ABL Fixed Rate Plan V

ABL Fixed Rate Plan V posted a return of 24.67% since inception against the benchmark return of 13.40%, thereby
outperforming the benchmark by 1,127bps. At the end Dec'24, fund had 99.90% exposure in T Bills and 0.10%
was placed in Cash. Total AUM stand at PKR 3,364.91 million

ABL Fixed Rate Plan VI

ABL Fixed Rate Plan VI posted a return of 15.37% since inception against the benchmark return of 12.77%,

thereby outperforming the benchmark by 260bps. At the end Dec'24, fund had 21.93% exposure in T Bills, 77.75%
Others and 0.32% was placed in Cash. Total AUM stand at PKR 5,724.96 million.
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ABL Fixed Rate Plan VII

ABL Fixed Rate Plan VII posted a return of 15.25% since inception against the benchmark return of 12.77%,
thereby outperforming the benchmark by 248bps. At the end Dec'24, fund had 29.13% exposure in T Bills, 58.26%
Others and 12.61% was placed in Cash. Total AUM stand at PKR 36,023.82 million.

ABL Fixed Rate Plan VIII

ABL Fixed Rate Plan VIII posted a return of 20.30% since inception against the benchmark return of 13.36%,
thereby outperforming the benchmark by 694bps. At the end Dec'24, fund had 99.25% exposure in T Bills, 0.01%
Others and 0.74% was placed in Cash. Total AUM stand at PKR 368.11 million.

ABL Fixed Rate Plan IX

ABL Fixed Rate Plan IX posted a return of 13.37% since inception against the benchmark return of 12.31%,
thereby outperforming the benchmark by 106bps. At the end Dec'24, fund had 99.89% exposure in T Bills and
0.11% was placed in Others. Total AUM stand at PKR 2,706.85 million.

ABL Fixed Rate Plan X

ABL Fixed Rate Plan X posted a return of 12.51% since inception against the benchmark return of 11.81%, thereby
outperforming the benchmark by 70bps. At the end Dec'24, fund had 80.54% exposure in T Bills, 0.06% in Others
and 19.40% was placed in Cash. Total AUM stand at PKR 7,036.27 million

ABL Fixed Rate Plan XI

ABL Fixed Rate Plan XI posted a return of 14.50% since inception against the benchmark return of 12.38%,
thereby outperforming the benchmark by 212bps. At the end Dec'24, fund had 99.95% exposure in T Bills, 0.04%
in Others and 0.01% was placed in Cash. Total AUM stand at PKR 27,207.35 million.

ABL Fixed Rate Plan XII

ABL Fixed Rate Plan XII posted a return of 14.38% since inception against the benchmark return of 11.98%,
thereby outperforming the benchmark by 240bps. At the end Dec'24, fund had 99.80% exposure in T Bills, 0.04%
in Others and 0.16% was placed in Cash. Total AUM stand at PKR 11,125.11 million.

ABL Fixed Rate Plan XIII

ABL Fixed Rate Plan XIII posted a return of 18.54% since inception against the benchmark return of 11.81%,
thereby outperforming the benchmark by 673bps. At the end Dec'24, fund had 99.15% exposure in T Bills, 0.07%
in Others and 0.78% was placed in Cash. Total AUM stand at PKR 5,212.46 million.

AUDITORS

M/s. A F. Ferguson & Co. (Chartered Accountants), have been re-appointed as auditors for the year ending June
30, 2025 for ABL Fixed Rate Fund (ABL-FRF).

MANAGEMENT QUALITY RATING

On October 25, 2024: The Pakistan Credit Rating Agency Limited (PACRA) has assigned the Management Quality
Rating (MQR) of ABL Asset Management Company (ABL AMC) at '"AM1' (AM-One). Outlook on the assigned
rating is 'Stable'.
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OUTLOOK

The policy rate during the past 6 months has declined by 900 bps resulting in yield curve shifting from close to
20% to around 11.00% for shorter end. The longer end of yield curve has also shifted downwards by around 700
bps to 11.50% -12.00%. We remain of the view that the rate reduction cycle has almost ended and we expect the
terminal policy rate to remain stable at 11.00%. At least for the time being, any future movements in policy rate
will be highly dependent upon the MoFs ability to keep Balance of payment in check while our dependency on
external factors such as commodity price movements will determine the future of interest rates in the coming
months.

We expect minor challenges in the upcoming IMF review where we expect systematic issues pertaining to tax
collection and circular debt to remain a cause of concern for the global lender.

As we move closer to the 11% terminal rate, we expect normalization of yield curve with longer tenor instruments
trading at wide positive spreads over policy rate. While shorter tenor instruments may continue to trade close to
the policy rate.

Going forward, we intend to reduce the duration of our money market portfolios without hurting their running
yields. Therefore, we are switching our positions from semi-annual resetting floating rate PIBs to 3M & 6M
T-bills & fortnightly floaters. Further, we are negotiating with banks deposit deals to get profit rates better than
the T-bill yields so we could trade along the shorter end of the yield curve to book capital gains and take funds
back into the banks in order to improve running yields of our portfolios.

We will continue to stay cautious in our approach and not get swayed by the market's expectations of single digit
policy rate without any support of macro indicators.
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For & on behalf of the Board
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Lahore, February 20, 2025 Chief Executive Officer
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CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Head Office:

CDC House, 99-B, Block B’
S.M.C.H.5., Main Shahra-e-Faisal
Karachi - 74400, Pakistan.
Tel:(92-21) 111-111-500
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URL: www.cdcpakistan.com

Email: info@cdcpak.com

TRUSTEE REPORT TO THE UNIT HOLDERS
ABL FIXED RATE FUND

Report of the Trustee pursuant to Regulation 41(h) of the Non-Banking Finance .
Companies and Notified Entities Regulations, 2008

We, Central Depository Company of Pakistan Limited, being the Trustee of ABL
Fixed Rate Fund (the Fund) are of the opinion that ABL Asset Management Company
Limited being the Management Company of the Fund has in all material respects
managed the Fund during the six months period ended December 31, 2024 in
accordance with the provisions of the following:

(i) Limitations imposed on the investment powers of the Management Company
under the constitutive documents of the Fund;

(ii)  The pricing, issuance and redemption of units are carried out in accordance
with the requirements of the constitutive documents of the Fund;

(i) The management fee, fee payable to Commission and other expenses paid
from the Fund during the period are in accordance with the applicable
regulatory framework; and

(iv)  The Non-Banking Finance Companies (Establishment and Regulations) Rules,
2003, the Non-Banking Finance Companies and Notified Entities Regulations,
2008 and the constitutive documents of the Fund.

e
\N\N N
Badiuddin Akb
Chief Executive Officer
Central Depository Company of Pakistan Limited

Karachi: February 27, 2025

DEPOSITORY
COMPANY
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pwc AFFERGUSON CoO

INDEPENDENT AUDITORS' REPORT ON REVIEW OF CONDENSED INTERIM FINANCIAL
STATEMENTS TO THE UNIT HOLDERS

———

Introduction

We have reviewed the accompanying condensed interim statement of assets and liabilities of

ABL Fixed Rate Fund (the Fund) as at December 31, 2024 and the related condensed interim income |
statement, condensed interim statement of comprehensive income, condensed interim statement of i
movement in unit holders’ fund and condensed interim cash flow statement, together with the notes

forming part thereof (here-in-after referred to as the ‘condensed interim financial statements’), for the

half year ended December 31, 2024. The Management Company (ABL Assét Management Company
Limited) is responsible for the preparation and presentation of these condensed interim financial
statements in accordance with accounting and reporting standards as applicable in Pakistan for interim
financial reporting. Our responsibility is to express a conclusion op;:f ese condensed interim financial
statements based on our review. The figures included in the condensed interim income statement and
condensed interim statement of comprehensive income for the tiljartér_s ended December 31, 2024 and
December 31, 2023 have not been reviewed, as we are required to review only the cumulative figures for

the half year ended December 31, 2024. > . o

Scope of Review ?
# e
dard on Review Engagements 2410,
dent Auditor of the Entity". A review
s of making inquiries, primarily of persons responsible
‘analytical and other review procedures. A review is
fi:accordance with International Standards on
rance that we would become aware of all
71y, we do not express an audit opinion.

;4

i z .
ne :}'}l'at causes us to believe that the accompanying
eg’/‘{?}:_ﬁ;l'];p{;‘gﬁgg repared, in all material respects, in accordance with the
as applicable in Pakistan for interim financial reporting.

"Review of Interim Financial Information Performed by the Indepe
of condensed interim financial statements con:
for financial and accounting matters, and apj
substantially less in scope than an audit condu
Auditing and consequently does not enable ns"‘f_g obtain ass
significant matters that might be identified in an audit, Ac

S

Conclusion
Based on our review, nothing has come to our attenti
condensed interim financial tatem

ndar

A.F. Ferguson & Co.
Chartered Accountants
Engagement Partner; Ni
Dated: '
Karachi
UDIN:

e

oman Abbas Sheikh

A. F. FERGUSON & CO., Chartered Accountants, a member firm of the PwC network
State Life Building No. 1-C, I.1. Chundrigar Roud, P.0O. Bux 4716, Karachi-74000, Pakistan
Tel: +92 (21) 32426682-6/32426711-5; Fax: +92 (21) 32415007/32427938/32424740; <www.pwe.com/pk>

= KARACHI = LAHORE = ISLAMABAD
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ABL FIXED RATE FUND
CONDENSED IINTERIM STATEMENT OF ASSETS AND LIABILITIES (UN-AUDITED)

AS AT DECEMBER 31, 2024
December 31, 2024
(Un-audited)
Fixed Rate | | Fixed Rate | | Fixed Rate | | Fixed Rate Fixed Rate Fixed Rate | | Fixed Rate | | Fixed Rate Fixed Rate Fixed Rate Fixed Rate Total
Plan - il Plan - IV Plan -V Plan - V1 Plan - Vil Plan - Vill Plan - IX Plan - X Plan - Xi Plan - Xl Plan - XHl
Note Rupees in "000

ASSETS
Bank balances 4 51 - 3,288 18,188 4,547,133 2,708 2,991 1,364,908 860 17.514 40,527 5,008,178
Investments 5 . - 3,363,057 1,256,135 13,906,470 365,685 2,704,256 5,667,950 27,207,815 11,105,087 5,168,348 | | 70,835,712
Interest receivable - - 77 168 11,672 58 - 4417 11,770 4,940 aen 37,011
Receivable against sale of investments - - - 4,452,989 17,482,549 - - - - - - 21,935,538
Total assets 51 - 3,367,322 5,727,481 36,037,824 368,449 2,707,247 7.037,284 27,220,454 11,127,541 5,212,786 98,806,439
LIABILITIES
Payable 10 ABL Asset Management Company

Limited - Management Company [ - - 1,958 1,796 9,206 263 37 343 8,059 928 139 23,009
Payable 10 Central Depository Company

of Pakistan Limited - Trustee 7 - - 183 308 1.928 20 23 267 2,198 633 63 5619
Payabie 1o the Securities and Exchange

Commission of Pakistan - SECP 8 - - 218 363 2,283 23 28 M7 2,805 750 75 6,660
Accrued expenses and other liabilities 8 51 - 52 51 503 33 24 85 243 118 48 1,207
Total liabilities 51 - 2,409 2,516 14,008 339 392 1,012 13,105 2,430 323 36,585
NET ASSETS - - 3,364,913 5,724,965 36,023,818 368,110 2,706,855 7,036,272 27,207,349 11,125,111 5,212,463 98,760,854
UNIT HOLDERS' FUND (as per statement attached) - - 3,364,913 5,724,965 36,023,816 368,110 2,706,855 7,038,272 27,207,349 11,125,111 5,212,463 98,760,854
CONTINGENCIES AND COMMITMENTS 10

Number of units
NUMBER OF UNITS IN ISSUE - - 311,835411 558,100,000 3,500,000,000 34,798,556 270,000,000 608,256,245 2670,866419 1,098,229,260 520,000,000
e ——————— " —————— i —,.
-' Ll

NET ASSET VALUE PER UNIT - - 10.7907 10.2048 10.2025 10.5783 10.0254 10.0769 10,1887 10.1300 10,0240

The annexed notes from 1 to 19 form an integral part of these condensed interim financial statements.

Mtee,

For ABL Asset Management Company Limited

Agm..smaim:@»w(g:es:%v
m»%_u Matin Naveed Nasim Pervaiz Ec»ﬂ«w::
Chief Financial Officer Chief Executive Officer Director
ABL
FIXED RATE w
ABL Asset Management
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ABL FIXED RATE FUND

CONDENSED IINTERIM STATEMENT OF ASSETS AND LIABILITIES (UN-AUDITED)

AS AT DECEMBER 31, 2024
June 30, 2024
(Audited)
Fixed Rate | | Fixed Rate Fixed Rate Fixed Rate Total
Plan -1 Plan - 1l Plan - 11l Plan - IV
Note Rupees in "000"

ASSETS
Bank balances 4 - 96 34,557 6,217 40,870
Investments 5 - - 6,466,516 5,595,449 | | 12,061,965
Interest receivable - - 560 103 663
Receivable against sale of investments - - - - -
Total assets - 96 6,501,633 5,601,769 12,103,498
LIABILITIES
Payable to ABL Asset Management Company

Limited - Management Company 6 - - 1.275 316 1,591
Payable to Central Depository Company of

Pakistan Limited - Trustee T - - 329 285 614
Payable to the Securities and Exchange

Commission of Pakistan - SECP 8 - - 396 344 740
Accrued expenses and other liabilities 9 - 96 73,526 27,749 101,371
Total liabilities - 96 75,526 28,694 104,316
NET ASSETS - - 6,426,107 5,573,075 11,999,182
UNIT HOLDERS' FUND (as per statement attached) - - 6,426,107 5,573,076 11,999,182
CONTINGENCIES AND COMMITMENTS 10

Number of units
NUMBER OF UNITS IN ISSUE - - 641,993,481 556,686,031
(Rupees)
NET ASSET VALUE PER UNIT - - 10.0096 10.0112
The annexed notes from 1 to 19 form an integral part of these condensed interim financial statements.
).s‘g\ For ABL Asset Management Company Limited
(Management Company)
m»%_u Matin Naveed Nasim Pervaiz Ec»ﬂ«w::
Chief Financial Officer Chief Executive Officer Director
ABL
FIXED RATE w
ABL Asset Management
[ FOND g

Discover the potential

Page 09



ABL FIXED RATE FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2024

For the period Forthe Fortheperiod | | Forithe period | | Forthe period | | Forthe period | | Forthe period | | For the period | [ For the perled | [ For the period | [ For the period
from July 01, r!..._-.._._ o trom Seplember| | from October from October | | from Sep from D from November | | from Movember | | from December
2240 Pt | B2t 2,204 10 19, 202410 10,2024 1o M, 20010 05,2024 t0 12,2010 %2241
November 28, e Decombar 31, || Decembert, || D M, 31, || Decomber3t, 31, || Decomberst, || o 31, || Decembers1,
204 204 204 2024 204 2024 2024 2024 2 204 L
Fixed Rate Fixed Rate Flred Rate Fixed Rate Fixed Rate Fixed R Flxed Rats Fixed Rate Fixed Rato
Plan -l Plan-IV Plan-V Plan-V1 Plan- Vil Plan - Vil Plan-[X Plan-X Plan- X1 Plan - X1 Plan - il
Note Rupees In 000 ——
INCOME
Interest / profit 1 515,480 31,737 164,304 170,266 1,072,803 15,223 4793 52,239 478,875 132,448 13849 2,652,117
Realised gain / (loss) on sale of investments - net 18,553 286 59,670 2588)| [ (27.358) 5473 c (553) 7,082 | ) m 54,504 |
Net lised appreciation / (diminution) on re- of investments
classified ‘al fair value through profit or loss' 54 =l - 30497 9 101 2,454 | 3,038 31,883 12811 @ LSH_ 76,999
18,553 286 90,167 (2.937) (29,459) 5403 2454 2483 32,915 12,800 (1,163) 131,503
Total income 534,033 32,023 254,471 167,329 1,043,344 20628 7.247 54,722 ma._.q.q 145,248 12,786 2,783,620
EXPENSES — . ——
Remuneration of ABL Asset Management Limited - Management Company 6.1 5,546 77 2128 1,548 8,014 756 273 296 8,047 800 | 120 | 26,005
Punjab Sales Tax on jon of the Manag Company 6.2 8a7 12 340 248 1,282 41 44 47 1,112 128 19 4,160
Remuneration of Central Depository Company of Pakistan Limited - Trustee 7.1 1,525 84 585 596 3,751 56 20 232 1,911 550 55 9,365
Sindh Sales Tax on remuneration of the Trustee 72 223 13 85 89 563 8 3 35 287 83 8 1,397
Fee to the Securities and Exchange Commission of Pakistan - SECP 8.1 2,080 15 798 813 5114 77 28 317 2,605 750 75 12,772
Auditor's remuneration 26 - 23 40 250 3 19 49 189 7 38 712
Printing and publication charges 41 7 1" L4l 1 5 14 54 22 10 238
Legal and professional expenses ] 8 B ;] 8 - - - = - 40
Brokerage expense - 12 76 7 472 39 - 22 - 20 a 848
Bank charges 26 _15 | 14 4 3 13| - - =] . - 75
Total expenses 10,362 328 4,064 3,364 16,528 502 392 1.012 13,105 2430 323 55410
Net income for the period before taxation 523,671 31,695 250,407 163,965  1,023816 20,124 6,855 53,710 458,685 142,818 12,463 2,728,210
Taxation 14 - - - - - - - - - - . -
Net income for the period after taxation —SBET _S16% _ 20407 _T63965 1023816 _ W74 ___GEE __BITI0. —WWESs 42818 2463 _ZI0
Eamnings per unit 12
Allocation of net income for the period
Net income for the period afler taxation 523,671 31,605 250,407 163,965 1,023,816 20,124 6,855 53,710 408,685 142,818 12463 2,728,210
Income already paid on units redeemed 520,48’ - 3,84 - - - = - - - - 524 334’
u_._mmw —a1e05 muﬁu ﬁm 163,965 _ 1,023,818 20,124 6,855 53710 408,685 142818 12,463 203,876
Accounting income available for distribution
e I 2 P ] =+ 21 s =
- Excluding capital gains 59 31,409 156,393 163,065 || 1,023.818 14,721 4,401 51,227 485,770 130,018 E
3,18 1,605 246,560 163,965 1 16 124 6,855 53,710 495,685 42,818 12,463 203,876
The annexed notes from 1 to 19 form an integral part of these condensed interim financial statements.
—.—. For ABL Asset Management Company Limited
(Management Company)
§J§GW%%%M Nvﬁ @W&%WWMW
Saqib Matin Naveed Nasim Pervaiz Ec»ﬂ«w::
Chief Financial Officer Chief Executive Officer Director
FIXED RATE w>m_. Asset Management
!EH_i Discover the potential
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ABL FIXED RATE FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2024

ended ended ended ‘ended
o 31 D 31, D a 3,
2024 2024 2024 2024 Total
Fixed Rate Plan | | Fixed Rate Plan| |Fixed Rate Plan | | Ficed Rate Plan
m n 0 Wil
Mote Rup in 000"
Income
Interest /I profit iR 200,752 - 126,365 13,271 340,388
Realised gain / (loss) on sale of investments - net 18.688 (169)| 47 198 2,902 658,619
MNet unrealsed (diminution) [ app iation on ne-m of
inwestments classified "at fair valwe through profit or loss® (41, 700) 169 (32, 105) (70} (3. 706)
(23.,012) - 15,093 2,832 {5.087)
Total income AFT. 740 141,458 16,103 335,301
Expenses
Remuneration of ABL Asset rent C Lirmni -
Management Company B.1 2,218 - 1.688 227 4 133
Punjab Tax on rerr ion of the Management
Company B.2 355 - 269 38 860
Remuneration of Central Depository Company of Pakistan
Limited - Trustee 7.1 B10 454 S0 1,124
Sindh Sales Tax on remuneration of the Trustee .2 86 - &7 T 160
Fee to the Securities and Exchange Commission of Pakistan -
SECP 8.1 a32 - 833 (2] 1.533
e (e - = (11) (80}
Printing and publication charges 3 1 ()] a3
Legal and professional expenses B a 8 24
Brokerage expense - 46 39 &85
Bank charges 28 9 13 48
Total operating expenses 4,089 3.185 438 7. 710
Net income for the period before taxation 173,651 138.273 15,667 327.581
Taxation 14 - - -
MNet income for the period after taxation 173,651 - 138,273 15,667 327,591
— ==
Eamings per unit 12
i of net Tor the period
MNet & for the e after For 173,851 - 138,273 15,667 32T7.591
Income already paid on units redeemed - - - - -
173.651 - 138,273 15.667 327,591

for distribuwtion

- Relating to capital gains = __ = _ 75.003 nlﬂ: 17.925
- Excluding capital gains _ 173,651 - 123,180 12.835 309,566

173.651 = 138,273 15.667 327591
The annexed notes from 1 to 19 form an integral part of these condensed interim financial statements.
b#m\nl For ABL Asset Management Company Limited
(Management Company)
Saqib Matin Naveed Nasim Pervaiz —aw»ﬂw::
Chief Financial Officer Chief Executive Officer Director
ABL
FIXED RATE ABL Asset Management

BT e e potnil
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ABL FIXED RATE FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2024

For the period For the period
from

20, 2023 to 23, 2023 o
D 31, (= 3, Total

2023 2023
Fioed Rate Fixed Rate
Plan - I Plan - 0
Mote Rup in "000°
INCOME
Interest ! profit 11 376,396 102,465 478.861
Realised gain / (loss) on sale of investments - net 12,021 (4,305) T.T16
Net lised dirmi i om vent of
i, ified ‘at fair value through profit or loss' (2.987) 302 5

9,034 (8.607) 2,427
Other icome s0 - S0
Total income 385,490 95,858 481,348
EXPENSES
Remuneration of ABL Asset Management Company Limited

[ gement C v 6.1 24,229 4,525 28,754
Punjakb Tax onr ation of the Management Compary 5.2 3.877 T24 4,601
Remur » off C I Deposi y Company of Pakistan Limited -

Trustee T.1 880 249 1,109
Sindh Sales Tax on remuneration of the Trustee T2 112 32 144
Fee to the Securities and Exchange Commission of Pakistan - SECP 8.1 1172 338 1.511
Ao e o 297 oS4 311
Printimg and publication charges 25 25 50
Legal and professional charges 120 120 240
Brokerage expense 1.825 483 2,288
Bank charges 38 23 51
Total expenses 32,475 6.594 39,069
MNet income for the period before taxation 353,015 B89, 264 S442 2T
Taxation 14 & = =
MNet imcome for the period after taxation 353,015 89,264 £42 2T
Earmings per unit 12
Aldlocation of net income for the period
MNet income for the period after taxation 353,015 89,264 442 279
Income already paid on units redeermed g12 195 1. 107

352,103 89,069 441,172
A, ] available for distributiomn —
- Redating to capital gains 9,034 - 9.034
- Excluding capital gains 343,069 B9,059 432,138
352,103 89,060 441 172
The annexed notes from 1 to 19 form an integral part of these condensed interim financial statements.
-J..—.—mhl For ABL Asset Management Company Limited
(Management Company)
jﬁ% . .
Saqib Matin Naveed Nasim Pervaiz —aw»ﬂw::
Chief Financial Officer Chief Executive Officer Director
ﬁmucawﬁ ABL Asset Management
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ABL FIXED RATE FUND
CONDENSED INTERIM COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2024

Forthoputod | L\ g Eﬁﬁ! Forthe period || For the period Eﬁﬂi Forthe period || Forthe period || For the period || Forthe period || Forthe period
romauyor, || (7S 05 || from October | rom October y, | rom Docember | om Db | o Nvembr  rom ovem o Dcmber
mibto || uasag._.._s || 2,20t || 220 m.__ses_!.e w20t || 2200t || 052t || 12,2010 (| 262210
Novemberzs, | |20 V10 | 29O || Decemberst, || Docemberss, || #2440 I Decemberat, || Decemberst, (| oocemberst, | oecemberst, || Docemberst, | 1y
2024 A am i Al 2 2% 024 204 202
24 204
Fixed Rate Pl | Fixed Rate Plan] | Fixed Rate Ptan| | Fixed Rate Plan| | Fixed Rate Pl | Fixed Rato Plan| | Fixed Rate Plan] | Fxed Rate Plan| [Fixed Rate Plan| | Fxed Rate Plan| | Fixed Rate Plan
A N v RY i ™ X X X X X
Rupees In 000
Net income forthe period after taxation 523671 31695 250407 163965 1023816 20,124 6,855 53710 498685 142818 12463 2728210
Other comprehensive income : 3 ; ; ; 3 : : ; : : 2
Total comprehensive income for the perlod 523,671 31,695 250,407 163,965 1023816 20,124 6,855 53710 498,685 142,818 12463 2728210
————————§ " §8 3§ 8§ — §  §  §  § F ]

The annexed notes from 1 to 19 form an integral part of these condensed interim financial statements.

A

For ABL Asset Management Company Limited

(Management Company)
Saqib Matin Naveed Nasim Pervaiz Ec»»_ﬁww:z
Chief Financial Officer Chief Executive Officer Director
ABL
FIXED RATE w
ABL Asset Management
!EH_i Discover the potential
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ABL FIXED RATE FUND
CONDENSED INTERIM COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2024

For the For the For the For the
quarter ended | | quarter ended | | quarter ended | | quarter ended
December 31, | | December 31, | | December 31, | | December 31,

2024 2024 2024 2024 Total
Fixed Rate Fixed Rate Fixed Rate Fixed Rate
Ptan i Plan IV PlanV Plan VIll
Rupees in "000'
Net income for the period after taxation 173,651 - 138,273 15,667 327,591
Other comprehensive income - - -
Total comprehensive income for the period 173,651 - 138,273 15,667 wnq“mm._
The annexed notes from 1 to 19 form an integral part of these condensed interim financial statements.
For ABL Asset Management Company Limited
(Management Company)
ﬁﬁsﬁ: Naveed Nasim Pervaiz Ec»»_ﬁww:z
Chief Financial Officer Chief Executive Officer Director
ABL
% ’Ew_. Asset Management

Discover the potential

Page 14



ABL FIXED RATE FUND
CONDENSED INTERIM COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2024

For the period For the period
from October 20, | |from November 23,
2023 to December | | 2023 to December
31,2023 31,2023 Total

Fixed Rate Plan - | | |Fixed Rate Plan - I

Rupees in '000'
Net income for the period after taxation 353,015 89,263 442 278
Other comprehensive income - - -
Total comprehensive income for the period 353,015 89,263 442,278

The annexed notes from 1 to 19 form an integral part of these condensed interim financial statements.

e

For ABL Asset Management Company Limited
(Management Company)

S X5

m»%—u Matin Naveed Nasim Pervaiz Ec»»_ﬁww:z
Chief Financial Officer Chief Executive Officer Director

ABL
FIXED RATE
ABL Asset Management
!EH_i \’ Discover Mm potential
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ABL FIXED RATE FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

[For the peod from

n...!s._..___“s_-.ui_ Total

Net assets at the beginning of the year (audited)
Issuance of units:

~ FRFP -1il: N units / FRFP - IV; Nil units /| FRFP - VV: 316,835,411 units
Capital value (al net asset value per unit al the beginning of the period) . - . - . N 166,35 5
e S N A | N
Total proceeds on issuance of units - - - - - - 3,168,354 - 3,168,354
Redemption of units:
- FRFP-1Il: 641,933,481 units / FRFP- IV: 556,686,031 units / FRFP - V: 5,000,000 units — -
Capilal value (at net assel value per unit al the beginning of the period} _ 6,426,008 - _ 6,426,098 5,573,005 . _ 5,573,095 50,000 - 50,000
Elemen of loss 3194 520,487 31,675 - 31,675 — __ pu_....._ 3.848
Total payments on redemption of units 6,429,292 520,487 6,949,779 5,604,770 - 5,604,770 50,001 3847 53,848
Tolal comprehensive income for the period - s238M 52361 - 31,695 31,695 - 250,407 250,407
Net assets at the end of the period (un-audited) [EES) 9357 - [7310] 37810 - 318353 246,560 334013
Undistributed income brought forward comprising of:
- Realised income U726 6,064 -
- Unrealised (loss) / income (18.553) 169 =
6173 6,233 -
Accounting income available for distribution
omv ey - o3
- Excluding capital gains 166,393
1 31695 560
Distributions made - usm.'
Undistributed income cammied forward 5,357 37,028 mm
E—— E
Undistributed income carried forward comprising of:
- Realised income 9357 37,928 216,063
- Unreaised income - . 30,457
5,357 37,928 246,560
—_— 1 M
(Rupees) (Rupees) (Rupees
Nel assel vaiue per unil at the beginning of the period 10.009 10.0112 g .
Nel asse! value per unit at the end of the period e == = wmr
_— _— —_— =
The annexed notes from 1 to 19 form an integral part of these condensed interim financial statements.
For ABL Asset Management Company Limited
AZN.EN@E»:@HU”E“E:E
m»m\:u Matin Naveed Nasim Pervaiz Ec»»_ﬁww__z
Chief Financial Officer Chief Executive Officer Director
ABL
FIXED RATE ABL Asset Management

BT e e ponil
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ABL FIXED RATE FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND

FOR THE HALF YEAR ENDED DECEMBER 31, 2024

For the period from October 23, 2024 to December 31, 2024 |

For the period from October 23, 2024 to December 31, 2024 |

Capital value _ gﬁ__.siﬂﬂ@ Total

ol =l

Total

Rupees in 000

Net assets at the beginning of the year (audited) - -

Issuance of unils:
- FRFP -VI: 556,100,000 units / FRFP - VII: 3,500,000 units / FRFP - VIIl: 34,798,556 units

Rupees in 000"

Capital value (al net assel value per unit al the beginning of the period) _
Element of income

e

Total proceeds on issuance of units 5,561,

Rademgtion of units:
- FRFP -VI: Nil units / FRFP - VII: Ni units / FRFP - VIIL: Nil units

35,000,000

Capital vaiue (al nel assel value per unil at the beginning of the period) _ . _ = _
Element of loss -

—

A

Total payments on redemption of units
Total comprehensive income for the pariod

1023816

1023816

Net assets at the end of the period (un-audited)

1,023,816

BO3FTE

Undistributed income brought forward comprising of:
- Realised income

- Unrealised income
Accounting income available for distribution

- Relaling fo capital gains

- Excluding capilal gains

Distributions made

Undistributed income carmied forward _ﬂ.ﬂ

Undistributed income carried forward comprising of:
- Realised income
- Unrealised loss

Net assel value per unil al the beginning of the period
Nel assel value per unil al the end of the period

The annexed notes from 1 to 19 form an integral part of these condensed interim financial statements.

Ares.

For ABL Asset Management Company Limited

(Management Company)

g L

Saqib Matin
Chief Financial Officer

Naveed Nasim
Chief Executive Officer

ABL
FIXED RATE
[___FUND |

1.023 816
1023816

IQ

10238

1025917
10

%

L

<X

Pervaiz Ec»»_ﬁww__z

Director

mmmmmmmmmmmmmmmmmmmm
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ABL FIXED RATE FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND

FOR THE HALF YEAR ENDED DECEMBER 31, 2024

e Yo ecosbe Vi WO [ For e pof oo Dosoniey S SROVGS Bucensier 1, 30

el Bl

Total

Net assets at the beginning of the year (audited)
Issuance of units:
-FRFP - IX: 270,000,000 units / FRFP - X: 698,256,245 units | FRFP - X: 2.670,866.419 units

~ Rupoes In 000-

Capilal valu (al ne asset valus per unil ai the beginning of the period) _ »g_ u AH:
Element of income 3 . e
Total proceeds on kssuance of units 2,100,000 - 2

6,962,562

—

Eamenclies _ | il

4| -

53110

3| ) ] A

Net assets at the end of the period (un-audited)

Undistributed income brought forward comprising of:
- Realised income
« Unrealised income

6,855
. —
Accounting income available for distribution ]
- Relating 1o capital gains _.4
[Dstributions made .
Undistributed income carried forward comprising of:
AN
—f
(Rupees)
——mEr
e

- Realised income
- Unrealised income

Net asset value per unil at the end of e period

The annexed notes from 1 to 19 form an integral part of these condensed interim financial statements.

ML

For ABL Asset Management Compai
(Management Company)

g .

ny Limited

m»m\:u Matin Naveed Nasim
Chief Financial Officer Chief Executive Officer

ABL
FIXED RATE

Discover the potential



ABL FIXED RATE FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

For the period from November 12, 2024 to December 31, 2024] | For the from December 26, 2024 to December 31, 2024
Fixed Rate Plan - X0 === |Fnﬂ.ﬂﬂﬂ|_| Total

Net assets at the beginning of the year (audited) . . . . . . 11,986,795 12,388

Issuance of units:
- FRFP - 0t 1,098,299,260 units / FRFP - Xlii: 520,000,000 units

Capital value (al net asset value per unit al the beginning of the period) _ _pg_ . _ M_ 5 §_ s
Element of income - « . . % _
Tolal proceeds on issuance of units 10,982,293 - 10/ 5,200,000 .

Redemption of units:
- FRFP - XL Ndl units / FRFP - XJIl: N units

Capital value (al net asset value per unil at the beginning of the period) _ = _ E _ - __ . _ - _ - __ _pzﬂ&_ .
Elementof s : . - : - - T8 G

Total payments on redemption of units . . |
Total comprehensive income for the period - 142818 142818 . 12463 12463 - 278,210

Net assets at the end of the period (un-audited) E :m.a .cﬁ 5,200,000 _mllﬁ E Eul
Undistributed income brought forward comprising of:

- Realised income .

- Unrealised (loss) / income

Accounting income available for distribution
- Relating to capial gains
- Excluding capital gains

(Rupees) (Rupees)
Net asset value per uril at the beginning of the period -
Net assel value per unit al the end of the period BN =100

The annexed notes from 1 to 19 form an integral part of these condensed interim financial statements.

Ates.

For ABL Asset Management Company Limited

(Management Company)
Saqib Matin Naveed Nasim Pervaiz Ec»»_ﬁww__z
Chief Financial Officer Chief Executive Officer Director
ABL
FIXED RATE
ABL Asset Management
!HHH_i Discover the potential



ABL FIXED RATE FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

For the period from October 20, 2023 to D 03 For the period from N 23,2023 to Dy 31,2023 Total
Fixed Rate Plan - | Fixed Rate Plan - Il
Total Total Total
value Income value income value income
Rupees in "000" Rupees in "000" = Rupees in 000"
Issuance of units:
- Capital value
Fixed Rate Plan | - 769,164,009 units 7,691,640 - 7,691,640 - - - 7,691,640 - 7,691,640
Fixed Rate Plan Il - 421,383,781 units . - - 4,213,838 - 4,213,838 4,213,838 - 4,213,838
- Element of income - - - = - - - - -
Total proceeds on issuance of units 7,691,640 - 7.691,640 4,213,838 - 4,213,838 11,805478 - 11,905,478
Redemption of units:
- Capital value
Fixed Rate Plan | - 5,118,697 units 51,187 - 51,187 - - 51,187 - 51,187
Fixed Rate Plan Il - 1,980,472 units - - - 19,805 - 19,805 19,805 - 19,805
- Element of income - 912 912 - 195 195 - 1,107 1,107
Total payments on redemption of units 51,187 912 52,009 19,805 185 20,000 70,992 1.107 72,009
Total comprehensive income for the period - 353,015 353,015 - 89,263 80,263 - 442,278 442,278
Net assets at the end of the period (Un-audited) 7,640,453 352,103 7,892,556 4,194,033 89,068 4,283,101 11,834,486 441,171 12,275,657
Accounting Income available for distribution
- Relating to capital gains 9,034 - 9,034
- Excluding capital gains 343,068 89,068 432,137
352,103 89,068 441,171
Distributions for the period - - -
Undistributed Income carried forward 352,103 89,068 441,171
—— =1 _—
Undistributed income camied forward comprising of.
- Realised income 355,080 91,370 448,460
- Unrealised loss (2,987) (2,302) (5.289)
352,103 89,068 441,171
— e ———
(Rupees) (Rupees)
Net asset value per unit at the end of the period 10.4608 10.2124
e e e m o mmemoieo
The annexed notes from 1 to 19 form an integral part of these condensed interim financial statements.
*—.—ﬂh{ For ABL Asset Management Company Limited
(Management Company)
Saqib Matin Naveed Nasim Pervaiz Ec»»_nww__z
Chief Financial Officer Chief Executive Officer Director
ABL
chumﬁ ;Zw_. Asset Management

Discover the potential
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ABL FIXED RATE FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

Forthaperiod || Porhe parod | e ihe perdod from)

rom July 01, 2024 | o1 the pariod from

Tapard 1 [ i [ Forthe pertod | [[For the pertod trom] [ For the period from]
plrglapsrriy ’ !.B_.._n!u from October 23, | | September 13, 2024] | Decomber 10, 2024 December 26, 2024
o Movember 28, ;_-.-.E 1,204 ] to n o n, o December 31,
2024 R Decabir Ty 3,204 204 204 ik 04 Total
Fixed Rate Plan| | Fixed Rate Plan - Fixed Rate Plan -| | Fixed Rate Plan| |[Fixed Rate Plan -| [Fixed Rate Plan - Fixed Rate Plan| [ Fixed Rate Plan
-l v - Vi -vil Vil X X
Note Rupees in 000" )
CASH FLOWS FROM OPERATING ACTIVITIES
Netirorme for the perod bekers tixaten SN 31,695 250407 163,965 1023816 2044 6,855 53710 498,685 142818 12463 2728210
Adjustments for:
Interest ] peoft (515.480) (.73 (164.304) (170.266) (1.072.803) (15223 (4.793) (s2.239) (478,875) (132.448) (13,549 (2652.117)
classified as Wnancial assals ot fair value through profor koss'-net 54 - - (30497 U9 2101 0 (2:454) (3.036) (31,883) (12811) 1163 (76.993)
8,151 “2 55,606 (595 (46,886) 4am (392) (1.565) (12.073) (2447) (223 (906)
Decrease | (increase) in isbilites -
Payable i ABL Asset Management Company Limited - Management Company (1,275) (316) 1658 1,796 9,296 2 nr 3 8,059 928 139 21,508
Payable o Ceniral Depository Company of Pakistan Limited - Trusies (285) 183 306 1,926 20 2 7 2,108 833 53 5,005
Payable o fhe Securiies and Exchange Commission of Pakistan - SECP [344) Fil ] k] 2m 2 n nr 2605 ™ kL] 5
Accrued expenses and other kablies. (TIAT! T 52 51 503 3 pil 85 243 118 45 1!
(75.474) (28,654) 2409 2516 14,008 m 32 1,012 13,105 24% ) (67,634)
Iterest | proft receivable: 516,040 kil 164,227 170,008 1,061,131 15,167 4793 a8 467,105 127,509 10,038 2615710
Imvestment - net 6,485,516 5,505,449 (3.333,460) (4.453.338) (28,928,336) (70 (2701,802) (5.664.923) (26.479.891) {10,604 697) (1,163) (69.419.673)
Mot cash (used in) operating activities 6915213 5,598,553 311,218 (4.286,676) (27,910.083) 20407 12637,009) (5,617,654 (26,011,754) (10,477,199 BETS (67,568,485
CASH FLOWS FROM FINANCING ACTMTIES
Receipts against s jon of units - - _ 3,162,354 _ mh__s____ H§.§__ !.s-__ p§.§__ p.s.a...__ u.g__ _E: 5,200,000 96,650,850
Payments against redemplion and conversion of units 549, 5,604, - - - - - - - - (12,508,
Net cash (used in}/ from i activities 6,949,779) (5.604.770) 3,114,506 5,561,000 35,000,000 47,088 2,700,000 6,982,562 26,708,654 10,982,293 5,200,000 84,042,462
Nt I in cash and cash equi g the period (34,506) ®.217) 3208 127424 7089917 260,390 299 1,364,908 696,910 505,004 5,208,875 16,473,977
Cash and cash e gianing of e period 55T 6217 ot ., el " e S : ., e 0774
Cash and cash at and of the perk 15 51 - 1288 1274324 7,089,917 368,393 2991 1,364,908 696,910 505,004 5,208,875 16,514,751

The annexed notes from 1 to 19 form an integral part of these condensed interim financial statements.
MieL

For ABL Asset Management Company Limited

(Management Company)
Saqib Matin Naveed Nasim Pervaiz Ec»»_nww__z
Chief Financial Officer Chief Executive Officer Director
ABL
FIXED RATE
ABL Asset Management
[ FOND g
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ABL FIXED RATE FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

For the period For the period

31, 2023 31,2023 Total

Plan - | Plan - Il
Note Rup in 000"
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation 353.015 89,264 442 279

Adjustments for:
Interest / profit (375.396) (102.4865) (476.861)
Unrealised diminution re-measurement of

investments classified as ‘financial assets at fair value

through profit or loss' - net 5.4 2,987 2,302 5.289
(20,394) (10.899) (31,293)
Increase in liabilities
Payable to ABL Asset Management Company Limited -
Management Company 28,226 4,298 32,524
Payable to Central Depository Company of Pakistan
Limited - Trustee 417 224 641
Payable to the Securities and Exchange Commission
of Pakistan 73
Accrued expenses and other liabilities 1,736
35,674
325,004

Interest / profit receivable
MNet amount paid on purchase and sale of investment

(10,952,957)
MNet cash used in operating activities {6,918,996) (4,029,580) (10,948,5786)
CASH FLOWS FROM FINANCING ACTIVITIES
Receipt against issuance of units 7,691,640 _ _ 4,213,838 _ _ 11,905,478
Payment against redemption of units (52,099) (20,000} (72,089
MNet cash generated from financing activities 7,639,541 4,183,838 11,833,379
Met increase in cash and cash equivalents during the period 720,545 164,258 884,803
Cash and cash equivalents at beginning of the period - - .
Cash and cash equivalents at end of the period 15 720,545 164,258 884,803
The annexed notes from 1 to 19 form an integral part of these condensed interim financial statements.
: t For ABL Asset Management Company Limited
(Management Company)
Saqib Matin Naveed Nasim Pervaiz Ec»»_ﬁww__z
Chief Financial Officer Chief Executive Officer Director
FIXED RATE ABL Asset Management
!HHH_i Discover ti he potential
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ABL FIXED RATE FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

1 LEGAL STATUS AND NATURE OF BUSINESS

11 ABL Fixed Rate Fund (the Fund) is an open ended mutual fund constituted under a Trust Deed entered into on April 14, 2023 between ABL Asset Management Company Limited (ABL
AMCL) as the Management Company and the Central Depository Company of Pakistan Limited (CDC) as the Trustee. The Securities and Exchange Commission of Pakistan (SECP)
authorised constitution of the Trust Deed vide letter no. SCD/AMCW/ABL-FRF/2022/50 dated August 17, 2023 in accordance with the requirement of the Non-Banking Finance Companies
and Notified Entities Regulations, 2008,

The Management Company of the Fund has been licensed to act as an Asset Management Company under the Non-Banking Finance Companies (Establishment and Regulation) Rules,
2003 (the NBFC Rules) through a certificate of registration issued by the SECP. The registered office of the Management Company is situated at Plot No.14, Main Boulevard, DHA Phase 6,
Lahore. The Management Company is a member of the Mutual Funds Association of Pakistan (MUFAP).

The Fund is an open-end mutual Fund. The units of the Fund are offered to the public for subscription on a continuous basis and are transferable and redeemable by surrendering them to
the Fund.

1.2  The Fund has been categorised as an open ended "Fixed Rate / Return Scheme" by the Board of Directors of the Management Company pursuant to the provisions contained in Circular 7
of 2009 and is in the process of being listed on the Pakistan Stock Exchange Limited. The units of the Fund were initially offered for public subscription at a par value of Rs 10 per unit. The
duration of the Fund is perpetual, however, return plans may have a set time frame. The issue and maturity dates of the return plans are as follows:

Plans Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate
Plan - | Plan -l Plan - Il Plan - IV Plan -V Plan - VI Plan - VI Plan - Vill Plan - IX Plan - X Plan - XI Plan - Xli Plan - XIll

e October 20, | November |February 01,| April26, |September6,| October 23, | October 23, | September | December | December |November5,| November | December
2023 23, 2023 2024 2024 2024 2024 2024 19, 2024 10, 2024 24, 2024 2024 12, 2024 26, 2024

January 19, November September 4,| January 21, | January 21, | March 18, November 3, | February 13, | February 27,| December

_._.-_:.3. i 2004 [MaY21.2024] 55 pgp4 |JulV 10,2024/ 5055 2025 2025 2025 |Mav2.2025] " o455 2025 2025 | 26,2025

1.3 The objective of the Fund is to offer various allocation plans and each allocation plan shall provide its investors a fixed rate / return at the maturity date as per the authorised investment
avenues of the respective allocation plan by investing in avenues such as Government securities, cash in bank account, money market placements, deposits, certificate of deposits, and
certificate of musharaka.

The investment objectives and policies of each allocation plan currently in place are as follows;

ABL Fixed Rate Fund - Fixed Rate Plan |, Plan Il, Plan lll, Plan IV, Plan V, Plan VI, Plan VIl and Plan Vil
In line with the investment objective of the Fund, the investment objective of ABL Fixed Rate Plan (FRFP) I, II, lll, IV, V, VI, VIl and VIl is to provide fixed return to the Unit Holders at
maturity by investing in authorised investable avenues.

ABL Fixed Rate Fund - Fixed Rate Plan IX, Plan X, Plan XI, Plan Xl and Plan Xl

In line with the investment objective of the Fund, the investment objective of ABL Fixed Rate Plan (FRFP) IX, X, XI, XIl and XIll is to provide fixed return to the Unit Holders in such a manner
that the original amount of investment is protected at maturity whilst having the potential to yield positive fixed rate / return. by investing in authorised investable avenues.
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14  The Management Company has been assigned a quality rating of 'AM1" by Pakistan Credit Rating Agency (PACRA) dated October 25, 2024 (2023: 'AM1' dated October 26, 2023). The
rating reflects the Management Company's experienced management team, structured investment process and sound quality of systems and processes. Furthermore, Pakistan Credit
Rating Agency (PACRA) has reaffirmed the stability rating of the Fund to "A+(f)" dated December 24, 2024 (2023: "A+(f)" dated November 17, 2023).

2 BASIS OF PREPARATION
21  Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting standards as applicable in Pakistan for interim financial reporting. The
accounting and reporting standards applicable in Pakistan for interim financial reporting comprise of:

International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting Standards Board (IASB) as notified under the Companies Act, 2017;
Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of the repealed Companies Ordinance, 1984; and

The Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-Banking Finance Companies and Notified Entities Regulations, 2008 (the
NBFC Regulations) and the requirements of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations and the
requirements of the Trust Deed differ from the requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed have been followed.

The disclosures made in these condensed interim financial statements are limited based on the requirements of the Interational Accounting Standard 34: ‘Interim Financial Reporting'.
These condensed interim financial statements do not include all the information and disclosures required in a full set of financial statements and should be read in conjunction with the
annual published audited financial statements of the Fund for the year ended June 30, 2024.

2.2  These condensed interim financial statements are unaudited. However, a limited scope review has been performed by the statutory auditors. In compliance with Schedule V of the NBFC
Regulations, the directors of the Management Company declare that these condensed interim financial statements give a true and fair view of the state of affairs of the Fund as at and for
the half year ended December 31, 2024,

3 MATERIAL ACCOUNTING POLICY INFORMATION, ACCOUNTING ESTIMATES, JUDGMENTS AND RISK MANAGEMENT POLICIES

341  The material accounting policies applied and the methods of computation of balances used in the preparation of these condensed interim financial statements are the same as those
applied in the preparation of the annual financial statements of the Fund for the year ended June 30, 2024.

3.2  The preparation of these condensed interim financial statements in conformity with accounting and reporting standards as applicable in Pakistan requires management to make estimates,
assumptions and use judgments that affect the application of accounting policies and reported amounts of assets, liabilities, income and expenses. Estimates, assumptions and judgments
are continually evaluated and are based on historical experience and other factors, including reasonable expectations of future events. Revisions to accounting estimates are recognised
prospectively commencing from the period of revision. In preparing the condensed interim financial statements, the significant judgments made by the management in applying the Fund's
accounting policies and the key sources of estimation and uncertainty were the same as those applied to the financial statements as at and for the year ended June 30, 2024. The Fund's
financial risk management objectives and policies are consistent with those disclosed in the annual financial statements of the Fund for the year ended June 30, 2024.

33  Standards, interpretations and amendments to published accounting and reporting standards that are effective in the current period:

There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's annual accounting period beginning on July 1, 2024. However, these
do not have any significant impact on the Fund's operations and, therefore, have not been detailed in these condensed interim financial statements.
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3.4  Standards, interpretations and amendments to published accounting and reporting standards that are not yet effective:

There are certain new standards and amendments to the published accounting and reporting standards that will be applicable to the Fund for its annual periods beginning on or after July 1,
2025. However, these are not considered to be relevant or will not have any material effect on the Fund's financial statements except for:

- The new standard - IFRS 18 Presentation and Disclosure in Financial Statements (IFRS 18) (published in April 2024) with applicability date of January 1, 2027 by IASB. IFRS 18 when
adopted and applicable shall impact the presentation of ‘Income Statement’ with certain additional disclosures in the financial statements; and

- Amendments to IFRS 9 ‘Financial Instruments' which clarify the date of recognition and derecognition of a financial asset or financial liability including settlement of liabilities through
banking instruments and channels including electronic transfers with effective date of January 1, 2026. The amendment when applied may impact the timing of recognition and
derecognition of financial liabilities.

4 BANK BALANCES Note| December 31, 2024
_ (Un-audited)
Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate Total
Plan -1l Plan -1V Plan-V Plan -V1 Plan - Vil Plan - Vill Plan - IX Plan-X Plan - X1 Plan - Xl Plan - XIll o
Balances with banks in: Rupees in "000"
Savings accounts 4.1 50 = 3,279 18,144 4,547,120 2,691 2,988 1,364,895 864 17,508 40,500 5,998,037
Current accounts 42 1 - 9 45 13 17 3 13 5 8 27 141
51 - 3,288 18,189 4547133 2,708 2,991 1,364,908 869 17,514 40,527 5,998,178
Note June u..r. 2024
(Audited)
Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate Total
Plan -1 Plan -1l Plan - il Plan - IV o
Balances with banks in: Rupees in 000
Savings accounts 4.1 - 96 34,504 6,036 40,636
Current accounts 42 - - 53 181 234
96 34,557 6.217 40,870
41  These balances are maintained with Allied Bank Limited (a related party) that carries interest at the rate of 13.50% (June 30, 2024: 19.00%) per annum.
4.2  This represents balance maintained with Allied Bank Limited, a related party of the Fund.
5 INVESTMENTS Note| Decomber 31, 2024
(Un-audited) —
Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate
Plan-m_| Plan-v | Plan-v | Plan-vi | Plan-vit | Plan-vil [ Plan-1x | Plan-x | Plan-x1_| Plan-xu_| Pian-xm Tor
Financial asset "at fair value Rupees in '000°
through profit and loss'
Government securities - Market
treasury bills 51 - - 3,363,957 1,256,135 10,496,470 365,685 2,704,256 5,667,959 27207815 11,105,087 5,168,348 67,335,712
Govemment securities - Pakistan
investment bonds 52 - - - - - - - " .
Letters of placements 53 - - - 3,500,000 - - - - - - 3,500,000
- - 3,363,957 1,256,135 13,996,470 365,685 2,704,256 5667959 27,207,815 11,105,087 5,168,348 70,835,712
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5.1

June 30, 2024

{Audited)
Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate Total
Plan -1 Plan -l Plan - Il Plan - IV
Rupees in '000"

Financial asset "at fair value

through profit and loss'
Govemment securities - Market 51 6,466,516 5595449 12,061,965

treasury bills
Govemment securities - Pakistan

investment bonds
Letters of placements - - -

6,466,516 5,595,449 12,061,965
Government securities - Market
Fixed Rate Fund Plan -l
Face value Market value as a percentage of
Carrying value | Market value ag|  Unrealised _ﬂ
Purchased | Sold | matured diminution as at total
s s | S | e e O | o
period period 4 : 2024 the Plan
Rupees in '000' (%)
Market Treasury Bills
- 12 months 7,000,000 7,000,000
As at December 31, 2024
As at June 30, 2024 6,485,069 6,466,516 (18,553)
Fixed Rate Fund Plan - IV
Face value [Market value as a percentage of
Purchased | Sokd I matured Gurying velus | Market value o .___h._s__._!:. total
o | S | e e e et s
period period i : 2024 the Plan
Rupees in "000' (%)
Market Treasury Bills
- 12 months 5,627,000 5,627,000
As at December 31, 2024
As at June 30, 2024
ABL
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Fixed Rate Fund Plan -V

Face value Unrealised [Marketvalue as a percentage of
Camying value | Market value as
Purchased | Sold / matured appreciation as total
Particulars o Soplomberl duringthe | - during the A 2 Docormber |2t Decamer 1| at December 31 investments of prlem .
. period period ' ' 2024 the Plan an
Rupees in ‘000" (%)

Market Treasury Bills
-3 months = 1,500,000 1,500,000 - - -
- 6 months 1,000,000 1,000,000 - - - - - -
- 12 months 8,298,500 4,676,580 3,621,920 3,333 460 3,363,957 30,407 100.00% 99.97%

As at December 31, 2024

Fixed Rate Fund Plan - VIl

3,333.460

3,363.957

30,497

ey
These will mature latest by September 3, 2025 and carry effective yield at the rate ranging from 12.09% to 17.78% per annum.

Face value : Unrealised TMarket value as a percentage of
Carmying value | Market value as
Purchased | Sokd/matured diminutionas at|  total
—_— P [ e P s e R
g period period : ' 2024 the Plan
Rupees in ‘000" (%)

Market Treasury Bils
- 3 months 2,919,700 1,660,000 1,259,700 1,256 484 1,256,135 (349) 100.00% 21.94%
- 6 months 660,000 660,000 - - - - & @
-12 months 6,851,400 6,851,400 - - - - - -
As at December 31, 2024 1,256,484 1,256.135 mw.w

These will mature latest by January 8, 2025 and carry effective yield at the rate ranging from 11.70% to 15.85% per annum.

Fixed Rate Fund Plan - VIl

Face value e ] Unrealised |MArket valug as a percentage of
Purchased | Sold/ matured Carrying value | Market value ss |\ oo oo poatf  total
Particulars ~ Monﬂ.en duringthe | duringthe | %as.nm._.i. " .wu .shoa._.u.. - u.ssu._&.. )" December 31, | investments of i-ﬁ.a b |
_ period period ' ' 2024 the Plan "
Rupees in ‘000" %)
Market Treasury Bills
- 3 months 13,750,000 11,200,000 2,550,000 2543323 2,542,784 (539) 18.17% 7.06%
- 6 months 6,185,000 800,000 5,385,000 5,347,122 5,346,086 (1,036) 38.20% 14.84%
- 12 months 61,818,000 59,203,000 2,615,000 2,608,125 2,607,600 (526) 18.63% 7.24%
As at December 31, 2024 10,498,670 10,496,470 2.107)
These will mature latest by June 11, 2025 and carry effective yield at the rate ranging from 8.60% to 16.80% per annum.
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Fixed Rate Fund Plan - Vill

Face value Unrealised Market value as a percentage of
Carrying value | Market value as
Purchased | Sold/ matured diminution as st total
parsctars A iz | st | aungthe | | auaa. | Docamber3t, | invesments o **4*45 o)
! period period . ! 2024 the Plan
Rupees In 000 (%)
Market Treasury Bills
- 3 months - 1,125,000 750,000 375,000 365,755 365,685 (70)  100.00% 99.34%
-6 months - 750,000 750,000 . - = A R -
- 12 months . 2,242,000 2,242,000 -
As at December 31, 2024 365,755 365, 70)

These will mature latest by March 19, 2025 and carry effective yield at the rate ranging from 8.70% to 16.42% per annum.

Fixed Return Fund Plan - IX

TEANN | Unrealised
Carrying value | Market value as
As atDocember| FUrchased | Sold/matured f, . oo omber| as at December [at December 31, | 2PPTeciation a8
Tt 10,204 | uringthe | duringthe 10 onay 31,2024 2024 |2 December3y,
” period period * d 2024
pees in "000°
Markel Treasury Bills
=12 months - 3,012,250 - 3,012,250 2,701,802 2,704,256 2.454 100.00% 99.90%
As at December 31, 2024 n_qo._ 802 n_qoanmlmm n_au._
These will mature latest by December 10, 2025 and carry effective yield at the rate ranging from 11.70% to 12.20% per annum.
Fixed Return Fund Plan - X
Face value Unrealised Market value as a percentage of
Carrying value | Market value as| appreciation /|
Particul As at December _v_.a_._-ﬂ“ me.n_ad_l_.l As at December | as at December | at December 31, (diminution) as ol of net assets of the|
20,2024 9 9 H, 2014 31,204 204 at December 31, Plan
period period 2024 the Plan
In 000" %)
Market Treasury Bills
-3 months . 1,000,000 1,000,000 - - - “ : =
- 6 months - 499,850 - 499,850 474 867 474,768 (99) B8.38% 6.75%
=12 months - 7,587,000 1,987,000 5,600,000 5,180,056 5,193,191 3,134 91.62% 73.861%
As at December 31, 2024 m.oaamﬁu 5,667,859 u_nun
These will mature latest by September 3, 2025 and carry effective yield at the rate ranging from 11.92% to 12.22% per annum.
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Fixed Return Fund Plan - XI

Face value Unrealised | Market value as a percentage of |
Avathovember] PSS |olimatuea | ber ot Docamber | Smeuton s st ot net assets of the|
Particulars 05, 2024 duringthe | during the 1. 2034 31, 204 2024 | December31, | investments of Pon
period period ! ' 204 the Plan
Rupees in ‘000’ (%)
Markel Treasury Bills
- 3months - 1,210,000 500,000 710,000 695,997 606,041 44 2.56% 2.56%
- 6 months - 28315500 1,486,500 26,820,000 26479935 26,511,774 31,839  07.44% 97.44%
- 12 months - 500,000 500,000 i i - 5 3 5
As at December 31, 2024 27 :.u_Bn 27,207 815 31,883
These will mature latest by March 19, 2025 and carry effective yield at the rate ranging from 11.85% to 13.60% per annum.
Fixed Return Fund Plan - Xl
Face value Unrealised | Market value as a percentage of
Carrying value | Market value as | appreciation |
At stNovember| Purchesed | Soidimatured | o oroner] o at Decomber |at Decomber 31, ....&&s.:._ folal ot assets of
Particulars during the during the Investments of
12,2024 3,204 31,2024 2024 December 31, Plan
period period 2024 the Plan
in 000" —— O]
Market Treasury Bills
- 3 months - 925,000 425,000 500,000 487,669 487,580 (89)  4.39% 4.38%
-6 months - 11,734,100 912,500 10,821,600 10,604,607 10,617,507 12900  9561% 95.44%
- 12 months - 850,000 850,000 - - - - - .
As at December 31, 2024 11,002,276 11,105,087 12,811
These will mature latest by March 19, 2025 and carry effective yield at the rate ranging from 11.85% to 18.19% per annum.
Fixed Return Fund Plan - Xill
Face value N vaoesg] _ Unrenised [Markst value as a percentage of
Ao atDecemp| PChased | soimatwe | o] e ot December 3t | Smuton st tota net assets of the|
Particulars 2,204 during the during the 3. 2024 31, 2024 2024 ‘| December 31, | investments of Plan
period period ' ' 2024 the Plan
Rupees in 000 (%)
Market Treasury Bills
- 3 months - 5,300,000 - 5,300,000 5,169,511 5,168,348 (1,163)  100.00% 99.15%

As at December 31, 2024 5189511 5.168,348 1.163)

These will mature latest by March 19, 2025 and carry effective yield at the rate ranging from 11.76% to 11.98% per annum.
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52  Government securities - Pakistan investment bonds

Fixed Rate Plan - VI
Ea__-.._“._! “ I matured Comjing vokis | Wit cetie o9 c"..h._._wo._“_.. _.nz_s_s”___.. e
October Decem| at December | at December 31, assets
Pariculars lssue date Maturlty date A | dugthe | uingme (A% Pemberf 38 SR | Decomber 3, ivestment o 1251 o the
’ period period : t 2024 the Plan
Rupees In '000' (%)
Pakistan investment bonds
- 3 years October 07, 2021 October 06, 2024 - 5,624,000 5,624,000
As at December 31, 2024
Fixed Return Fund Plan - Vil
| oo St it T
Particulars Issue date Maturity date ?M ﬂ.ﬁg during the during the ?.“._umﬂn_w: -. -“._ u__u.—!_ =c8u.aﬂ__¥q % at December 31,| investments of ot _.-H“o:__.
Y period period ; ! 2024 the Plan
Rupees in 000 %)
Pakistan Investment bonds
- 10 years October 03, 2024 October 2, 2034 - 13,410,000 13,410,000
- 10 years February 07, 2024 February 06, 2034 - 27,970,000 27,970,000
- 10 years April 18, 2024 April 17, 2034 - 7,590,800 7,590,900
- 10 years April 18, 2019 April 17, 2029 - 1,475,000 1,475,000
As at December 31, 2024
Fixed Return Fund Plan - X
Face value [Market vaiue as a percentage of
Carrying value | Market value as Unresteed
Purchased | Sold / matured appreciation as total
Partculars lesue date Maturity date a.h..u.hr. duringthe | during the r%ﬁi - .Ss..sg_i.g. st December 3, ivestments o " 25525 °/ 1}
period perlod ' ! 2024 the Plan
Rupees In 000 %)
Pakistan investment bonds
- 05 years October 19, 2023 October 18, 2028 - 1,155,000 1,155,000
As at December 31, 2024
ABL
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53  Letters of placements

Fixed return plan - VIl

Unrealised Market value as a percentaga of
At st Ociobr Purchased | Sold/matured | AsatJune | Carying value | Market value as appracielion se il
during the duringthe | December 31, | as at December | at December 31, net assets of the
the Plan
Rupees In ‘000' (%)
COMMERCIAL BANKS
Zarai Taraglati Bank Limited (AAA, VIS) 12% December 27, January 3, 8 3,500,000 = 3,500,000 3,500,000 3,500,000 = 25.01% 9.72%
2024 2025
As at December 31, 2024 3,500,000 3,500,000 -
54  Netunrealised appreciation / (diminution) on remeasurement of investments classified as 'financial assets at fair value through profit or loss'
Note December 31, 2024
(Un-audited)
Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate Total
Plan-1ll Plan -1V Plan-V Plan-VI Plan - VIl Plan - Vill Plan - IX Plan-X Plan - XI Plan - XII Plan - XIil
Rupees in ‘000’
Market value of
investments 51,528&53 - - 3,363,957 1,256,135 13,996,470 365,685 2,704,256 5,667,959 27207815 11,105,087 5,168,348 70,835,712
Less: carrying value
of investments 5.1,528&53 - £ 3,333,460 1,256,484 13,998,570 365,755 2,701,802 5664923 27175932 11,092,276 5,169,511 70,758,713
- 30,497 __(349) (2.101) (70) 2454 3,036 31,883 12,811 1,163) 76,999
Note June 30, 2024
{Audited)
Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate Total
Plan -1 Plan -l Plan - Il Plan- IV
Rupees in 000
Market value of investments 51,528&53 - - 6,466,516 5595449 12,061,965
Less: carrying value of investments 51,52453 - - 6,485,069 5,505,280 12,080,349
- (18,553) 169 24,142 314
ABL
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6 PAYABLE TO ABL ASSET MANAGEMENT COMPANY LIMITED - MANAGEMENT COMPANY - RELATED PARTY

Note| December 31, 2024
(Un-audited)
Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate Total
Plan - 1ll Plan - IV Plan-V Plan - Vi Plan - Vil Plan - Vill Plan - IX Plan-X Plan - XI Plan - XiI Plan - Xill
Rupees in *000°
Remuneration payable 6.1 - - 1.688 1.548 8,014 227 273 296 6,047 80O 120 19,913
Punjab Sales Tax payable on
remuneration the Management

Company 6.2 - - 270 248 1,282 36 44 47 1,112 128 19 3,186

Other payable - . - - - . - - - - - -
1,958 1,706 9,296 263 317 343 8,059 928 139 23,099

Note June 30, 2024
(Audited)
Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate Total
Plan -1 Plan - Il Plan - 1ll Plan =1V
Rupees in '000'

Remuneration payable 6.1 - - 1,056 229 1,285
Punjab Sales Tax payable on remuneration of the Management Company 6.2 - - 169 37 206
Other payable - - 50 50 100
1,275 316 1,591

6.1 As per regulation 61 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration equal to an amount not exceeding the maximum rate of management fee as
disclosed in the offering document subject to the Total Expense Ratio limit. Keeping in view the maximum allowable threshold, the Management Company has charged its remuneration at
the following rates during the period ended December 31, 2024:

ABL Fixed Return Plan - I ABL Fixed Return Plan - IV ABL Fixed Return Plan - V
Rate applicable from July 01, 2024 to November 28, 2024 Rate applicable from July 01, 2024, 2024 to July 10, 2024 Rate applicable from September 6, 2024 to December 31, 2024
0.20% of average daily net assets per annum 0.11% of average daily net assets per annum 0.20% of average daily net assets per annum
ABL Fixed Return Plan - VI ABL Fixed Return Plan - Vil ABL Fixed Return Plan - VIII
Rate applicable from October 23, 2024 to December 31, 2024 Rate applicable from October 23, 2024 to December 31, 2024 Rate applicable from September 19, 2024 to December 31, 2024
0.10% of average daily net assets per annum 0.11% of average daily net assets per annum 0.25% of average daily net assels per annum
ABL Fixed Return Plan - IX ABL Fixed Return Plan - X ABL Fixed Return Plan - XI
Rate applicable from December 10, 2024 to December 31, 2024| Rate applicable from December 24, 2024 to December 31, 2024 Rate applicable from November 05, 2024 to December 31, 2024
1.23% of average daily net assets per annum 0.07% of average daily net assets per annum 0.20% of average daily net assets per annum
ABL Fixed Return Plan - XII I ABL Fixed Return Plan - XIlI
Rate applicable from November 12, 2024 to December 31, m_...na_ Rate applicable from December 26, 2024 to December 31, 2024
0.08% of average daily net assets per annum | 0.12% of average daily net assets per annum
ABL
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The Management Company has charged its remuneration at the following rates during the period ended June 30, 2024:

ABL Fixed Return Plan - |

ABL Fixed Return Plan - Il

ABL Fixed Return Plan - lli

For the period from October 20, 2023 to January 19, 2024

For the period from November 23, 2023 to May 21, 2024

For the period from February 01, 2024 to June 30, 2024

1.55% of average daily net assets per annum

1.00% of average daily net assets per annum

0.20% of average daily net assets per annum

ABL Fixed Return Plan - IV
For the period from April 26, 2024 to June 30, 2024
0.11% of average daily net assets per annum

The remuneration is payable to the Management Company monthly in arrears.
6.2  During the period an amount of Rs. 0.887 million for FRFP - lll, Rs. 0.012 million for FRFP - IV, Rs. 0.340 million for FRFP — V, Rs. 0.248 million for FRFP — VI, Rs. 1.282 million for FRFP -
VII, Rs. 0.041 million for FRFP - VIII, Rs. 0.044 million for FRFP - IX, Rs. 0.047 million for FRFP — X, Rs. 1.112 million for FRFP - XI, Rs. 0.128 million for FRFP = XIl and Rs. 0.019 million
for FRFP- XIIl (December 31, 2023: Rs. 3.877 million for FRFP - | and Rs. 0.724 million for FRFP - Il) was charged on account of sales tax on remuneration of the Management Company
levied through the Sales Tax on Services Act, 2011 at the rate of 16% (December 31, 2023: 16%).

7 PAYABLE TO CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED - TRUSTEE

Note December 31, 2024
(Un-audited)
Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rats | Fixed Rate | Fixed Rate
Plan-il | Pan-v | Pan-v | Plan-vi | Pan-vi | Plan-vin | Plan-ix | Plan-x | Pian-x1 | pian-xn | pran-xm [ 7O
Rupees in "000"
Remuneration payable to the
Truslee T4 - 159 266 1675 17 20 232 1,911 550 55 4,885
Sindh Sales Tax payable on
remuneration of the Trustee 7.2 - - 24 40 251 3 3 35 287 83 8 734
- 183 306 1,926 20 23 267 2,198 633 63 5619
Note June 30, 2024
{Audited)
Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate Total
Plan -1 Plan - Il Plan - lll Plan - IV
Rupees in "000'
Remuneration payable to the 71 - - 291 252 543
Sindh Sales Tax payable on remuneration of the Truslee 72 - - 38 33 i |
- - 329 285 614

7.1 The Trustee is entitled to monthly remuneration for services rendered to the Fund under the provisions of the Trust Deed. During the period, the Trustee has charged remuneration at the
rate of 0.055% (December 31, 2023: 0.055%) per annum of average daily net assets of the Fund.

7.2 During the period an amount of Rs. 0.223 million for FRFP - lll, Rs. 0.013 million for FRFP - IV, Rs. 0.085 million for FRFP - V, Rs. 0.089 million for FRFP - VI, Rs. 0.563 million for FRFP -
VIl, Rs. 0.008 million for FRFP - VIII, Rs. 0.003 million for FRFP — IX, Rs. 0.035 million for FRFP - X, Rs. 0.287 million for FRFP — XI, Rs. 0.083 million for FRFP- XIl and Rs. 0.008 million
for FRFP- XIIl (December 31, 2023; Rs. 0.112 million for FRFP - 1 and Rs, 0.032 million for FRFP - I) was charged on account of sales tax at the rate of 15% (December 31, 2023: 13%) on
remuneration of the Trustee levied through the Sindh Sales Tax on Services Act, 2011.
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8 PAYABLE TO THE SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN - SECP

Note| December 31, 2024
(Un-audited)
Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate Total
Plan -1l Plan - IV Plan -V Plan - V1 Plan - VI Plan - VIll Plan - 1X Plan - X Plan - XI Plan - Xl Plan - XIll
Rupees in '000"
Annual fee payable 81 216 363 2,283 23 28 317 2,605 750 75 6,660
Note June 30, 2024
(Audited)
Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate Total
Plan -1 Plan-Nl Plan -1l Plan - IV
Rupees In '000
Annual fee payable 81 396 344 740

841

Further, the Fund is required to pay SECP fee within fifteen days of the close of every calendar month.

9 ACCRUED EXPENSES AND OTHER LIABILITIES

In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay non-refundable fee to the Securities and Exchange Commission of Pakistan (SECP).
Accordingly, the Fund has charged SECP fee at the rate of 0.075% (December 31, 2023: 0.075%) per annum of the daily net assets during the period ended December 31, 2024.

December 31, 2024
(Un-audited)
Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate Total
Plan - Il Plan -V Plan -V Plan - V1 Plan - Vil Plan - Vill Plan - 1X Plan - X Plan - XI Plan - Xl Plan - Xilll
Rupees in '000°
Auditor's remuneration payable 26 - 23 40 250 3 19 49 189 7 36 712
Printing charges payable 25 - 29 " 70 30 5 36 54 42 10 312
Withholding tax payable - - - - - - - - - - - -
Brokerage expense payable - - - - 183 - - - - - - 183
51 - 52 51 503 a3 24 85 243 119 48 1,207
June 30, 2024
(Audited)
Fixed Rate 9..:5.._ Fixed Rate | Fixed Rate Total
Plan -1 Plan - Il Plan -l Plan - IV
Rupees In '000
Auditor's remuneration payable 96 135 125 356
Printing charges payable - - - -
Withholding tax payable 73,391 27624 101,015
Brokerage expense payable - - - -
96 73,526 27,749 101,371
ABL
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10  CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments outstanding as at December 31, 2024 and June 30, 2024.

December 31, 2024
{(Un-audited)
For the period Fortheperiod | Fortheperiod | Fortheperiod | Fortheperiod | Forthe period | Forthe period
ﬁ“ﬁﬂﬂe Forthe period | from September aﬂ.?!ﬂ :”n_._.ith, from September | from Decomber | trom December | from November | from November | from December
._. or2g, |ITom July 01, 2024| 06,2024 10 E.sn.ns._ .B.zo&..._ 19,2024 o 10, 2024 to 24,2024 10 05, 2024 to 12, 2024 to 26, 202410
s._ss__.__!. toJuly 10,2024 | December 31, u._u._s_sEI. z?ise!. December31, | December3!, | December31, | December3, | December31, | December3t, Total
2024 g . 2024 2024 2024 204 2024 024
Fixed Rate Plan - | Fixed Rate Plan - |  Fixed Rate Fixed Rate Fixed Rate Fixed Rate Fied Rate Fixed Rate Fixed Rate Fixed Rate Fixed Rate
W v Plan-V Plan -V Plan - Vil Plan- VIl Plan-IX Plan - X Plan - XI Plan - XII Plan- Xill
1 INTEREST / PROFIT Rupees In ‘000"
Interest / profit on
Savings accounts 3,568 34 2,359 5,059 55,838 324 2,988 4,417 11,770 4,939 3911 95,207
Income from government securities 511,912 31,703 161,945 165,207 1,016,965 14,899 1,805 47,822 467,105 127,509 10,038 2,556,910
515,480 31,737 164,304 170266 1,072,803 15,223 4,703 52,239 478,875 132,448 13,049 2,652,117
December 31, 2023
{Un-audited)
Forthe period | For the period
from October 20, from November
2,021
2023 to December| ot -
1,208 27
Fixed Rat Plan - | ?.._Jr_.r_.
Rupees In ‘000"
Interest / profit on
Savings accounts 32,650 14,763 47,413
Income from government securities 343,746 87,702 431,448

376,306 102,465 478,861

12 EARNINGS PER UNIT

Eamings per unit (EPU) has not been disclosed in these condensed interim financial statements as, in the opinion of the management, the determination of the cumulative weighted
average number of outstanding units for calculating EPU is not practicable.

13 TOTAL EXPENSE RATIO

The Total Expense Ratio (TER) of FRFP- V, FRFP - VI, FRFP - VII, FRFP - VI, FRFP - IX, FRFP- X, FRFP-XI, FRFP- XIl and FRFP- XIIl for the period ended December 31, 2024 is
0.39%, 0.31%, 0.28%, 0.49%, 1.06%, 1.05%, 0.37%, 0.24% and 0.28% (December 31, 2023: 2.09% for FRFP-| and 1.46% for FRFP - Il) which includes 0.12% for FRFP-V, 0.10% for FRFP-
VI, 0.07% for FRFP-VII, 0.12% for FRFP-VIIl, 0.20% for FRFP- IX, 0.42% for FRFP-X, 0.11% for FRFP-XI ,0.09% for FRFP-XII and 0.09% for FRFP- XIIl (2023: 0.34% for FRFP- | and

0.24% for FRFP- 11) representing government levies on the Fund such as sales taxes, fee payable to the SECP etc. This ratio is within the maximum limit of 2% prescribed under the NBFC
Regulations for a collective investment scheme categorized as a 'Fixed Rate Scheme'.

Atee
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14 TAXATION

The income of the Fund is exempt from tax under Clause 99 of Part | of the Second Schedule to the Income Tax Ordinance, 2001 subject to the condition that not less than 90 percent of the
accounting income for the year as reduced by capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend. Furthermore, as per Regulation 63 of
the NBFC Regulations, the Fund is required to distribute not less than 90 percent of its accounting income for the year derived from sources other than capital gains as reduced by such
expenses as are chargeable thereon to the unit holders in cash. Since the management intends to distribute the required minimum percentage of income eamned by the Fund for the year
ending June 30, 2025 to the unit holders in the manner as explained above, no provision for taxation has been made in these condensed interim financial statements during the period.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of part IV of the Second Schedule of the Income Tax Ordinance, 2001.

15 CASH AND CASH December 31, 2024
EQUIVALENTS (Un-audited)
Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate Total
Plan-1ll Plan-IV Plan -V Plan - V1 Plan - Vil Plan - Vill Plan - IX Plan - X Plan - XI Plan - Xl Plan - Xl
Note Lﬂ:vooa in ‘000"
Bank balances 51 - 3,288 18,189 4,547,133 2,708 2,991 1,364,908 869 17,514 40,527 5,998,178
Government securities - Market
treasury bills (having original
maturity of 3 months or less) 51 - - - 1,256,135 2,542,784 365,685 - - 696,041 487,580 5,168,348 10,516,573
51 = 3288 1,274,324 7,089,917 368,393 2,991 1,364,908 696,910 505094  5208,875 16,514,751
Note December 31, 2023
(Un-audited)
Fixed Rate | Fixed Rate
Plan-1 | Plan-Ii Ll
Rupees in "000"
Bank balances 720,545 164,257 884,802
Govemment securities - Markel treasury bills
(having original maturity of 3 months or less) 5.1 - - -
720,545 164,257 884,802

16 TRANSACTIONS AND BALANCES WITH RELATED PARTIES / CONNECTED PERSONS

16.1 Connected persons / related parties include ABL Asset Management Company Limited being the Management Company, Central Depository Company of Pakistan Limited being the
Trustee, other collective investment schemes being managed by the Management Company, any entity in which the Management Company, its CISs or their connected persons have
material interest, any person or company beneficially owning directly or indirectly ten percent or more of the capital of the Management Company or the net assets of the Fund, directors and
their close family members and key management personnel of the Management Company.

16.2 Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing the affairs of the Fund sales load, other charges and distribution
payments to connected persons. The transactions with connected persons are in the normal course of business, at contracted rates and at terms determined in accordance with market
rates.

16.3  Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the NBFC Regulations.

1644 Remuneration to the Trustee is determined in accordance with the provisions of the Trust Deed.

MreL
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16.5 Details of transactions and balances at period end with related parties / connected persons, other than those which have been disclosed elsewhere in these financial statements, are as
follows:

16.6 This reflects the position of related party / connected persons status as at December 31, 2024.

Transactions during the period _u.o.auo..u._ 2024

TIII ?!II_ ?EII??I[ ?ilﬂ_??li_ma!la ?!II?!IEF!IE?!?E
from July o, | o, |om September] from Octobar | from Octobe | rom from from from Novemberfrom December]
2t |l | 6 | Bue | Dadw | wAMe | 02U | u2UG | eS2U6 | 2246 | %2020

026 | Decomber31, | Decomber 31, | Docomber 31, | Decombor 31, | Decomber 31, | December 31, | Decomber31, | Docember 31, | December3t, | Totl
04 204 204 _ _ o o 2 2024 204
FedRate | FedRate | FiedRate | FoedRate | FixedRate | FiedRate | FiedRats | FixedRats | FixedRate | FxedRate | Fixed Rats
Plan- Bl Plan - V Plan-V Pan-Vi | Plan-vi | Pan-vEl | Plan.X Plan. X Plan . XI Plan-XiIl | Plan.Xil

Rupees in 000
ABL Asset Management Company Limited -

Management Company
Remuneralion of ABL Asset Management Company Limited -

Management Company 5,546 77 2,128 1,548 8,014 256 273 296 6,947 800 120 26,005
Punjab Sales Tax on remuneration of the Management Company 887 12 340 248 1.282 41 44 47 1,112 128 19 4,180
Allied Bank Limited
Interest on savings accounts 3,568 34 2,359 5,059 55,838 324 2,988 4417 11,770 4,939 3 95,207
Bank charges - 15 14 6 3 13 - 22 - 20 - 83
ABL Government Securities Fund - Common Management
Purchase of T-Bills 12 months (Face value Rs. 500,000,000) - - - - - - B 458,832 - . - 458,832
ABL Special Savings Plan - | - Common Management
Purchase of T-Bills 12 months (Face value Rs. 1,100,000,000) - . - - - - - 1022625 - - - 1,022,625
Purchase of T-Bills 12 months (Face value Rs. 4,000,000,000) - - - - - - - 3,670,652 - - - 3,670,652
English Biscult Manufacturers (Private) Limited
Issuance of 51,828,261 units - Plan V - - 518,283 - = - - - - - - 518,283
Colgate Palmolive (Pakistan) Limited
Issuance of 50,000,000 units - Plan V . - 500,000 - - . . - - - - 500,000
Master Toxtlle Mills Limited
Issuance of 152,246,269 units - Plan V - - 1,522,463 - - - - - - - - 1522463
Pakistan National Shipping Corporation
Issuance of 500,000,000 units - Plan Vi - - - 5,000,000 - - B - - - - 5,000,000
Kot Addu Power Company Limited
Redemption of 641,993,481 units - Plan Il 6,940,644 - - - - - - - - - - 6,0490644
Master Textile Mills Limited
Issuance of 500,000,000 units - Plan VIl - - - - 5,000,000 - - - - - - 5,000,000

ABL
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16.7 Detail of transaction with connected person during the period are as follows: December 31, 2023
(Un-audited)

{J
December 31, | December 31, Total

[uﬂu 2023
Fixed Rate Fixed Rate
Assoclated Companies / Undertakings Plan - | Plan - Il
Rupees in ‘000"
ABL Asset Management Company Limited
Remuneration of the Management Company 24,229 4,525 28,754
Punjab sales tax on remuneration of the Management Company 3,877 724 4,601
Allled Bank Limited
Interest on savings account 32,650 14,763 47,413
Bank charges 38 23 61
Central Depository Company of Pakistan
Remuneration for the period 860 249 1,109
Sindh sales tax on remuneration of the Trustee 112 32 144
DEL Power (Private) Limited
Issue of 68,056,451 units - Plan |1 - 680,565 680,565
DEL Projects (Private) Limited
Issue of 46,701,188 units - Plan Il - 467,012 467,012
Cyber Internet Service (Private) Limited
Issue of 450,043,663 units - Plan Il - 500,437 500,437
English Biscuit Manufacturing (Private) Limited
Issue of 89,602,353 units - Plan | 896,024 - 896,024
16.8 Amounts outstanding as at period end
December 31, 2024
(Un-audited)
Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate Total
Plan - Il Plan - IV Plan -V Plan-V1 Plan-VIl | Plan- Vil Plan - I1X Plan-X Plan - XI Plan - Xil Plan - XIll
Assoclated Companles / Undertakings Rupees In '000
ABL Asset Management Company Limited - Management
Company
Management remuneration payable - - 1,688 1,548 8,014 227 273 296 6,947 800 120 19,913
Punjab sales tax on remuneration of the Management Company - - 270 248 1,282 36 44 47 1,112 128 19 3,186
ABL
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Amounts outstanding as at period end December 31, 2024
(Un-audited)

Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate
Plan -l Plan - IV Plan-V Plan-VI Plan-Vil | Plan- VIl | Plan-IX Plan - X Plan - XI Plan-XIl | Plan-Xm

Rupees in 000"

Total

Allied Bank Limited
Bank balances 51 - 3,288 18,189 4,547,133 2,708 2,991 1,364,908 869 17,514 40,527 5,998,178
Interest receivable - - 77 - - - - - - = 77

Other related party

Central Depository Company of

Pakistan Limited - Trustee
Trustee remuneration payable - - 159 266 1,675 17 20 232 1,91 550 55 4,885
Sindh sales tax on remuneration of the Trustee - - 24 40 251 3 3 35 287 83 8 734

Kot Addu Power Company Limited
Outstanding nil (June 30, 2024: 641,993,481) units - Plan ||

English Biscuit Manufacturers (Private) Limited
Outstanding 51,828,261 units - Plan V - - 536,625 - - - - - - - - 536,625

Colgate Paimolive (Pakistan) Limited
Outstanding 50,000,000 units - Plan V - - 517,695 - - - - < S . - 517,695

Master Textile Mills Limited
Outstanding 152,246,269 units - Plan V - - 1,576,343 - - - - - - - - 1,576,343

Pakistan National Shipping Corporation
Outstanding 500,000,000 units - Plan Vi - - - 5,147,400 - - - - - - - 5,147,400

Master Textile Mills Limited
Outstanding 500,000,000 units - Plan VII - - - - 5,146,250 - - - - - - 5,146,250

Saad Igbal
Outstanding 1,500,000,000 units - Plan VIl g 2 E - 15438,750 . - 2 e . - 15438,750

Natasha Igbal
Outstanding 500,000,000 units - Plan Vil - - - - 5,146,250 - - - - - - 5,146,250

Highnoon Laboratories Limited
Outstanding 10,000,000 units - Plan Vill - ) - - - 105,783 - N - = L 105,783

Interloop Dairies Limited
Outstanding 21,298,556 units - Plan VIIl - - - - - 225,303 - - - - - 225,303

Miet,
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Amounts outstanding as at period end

December 31, 2024

(Un-audited)

Fixed Rate | Fixed Rate Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate Total
Plan - Plan - IV -V -vi Plan - Vil Plan - 1X Plan - X Plan - XI Plan - Xil Plan - Xill
Rupees in 000"
Kot Addu Power Company Limited
Qutstanding 270,000,000 units - Plan IX - 2,706,858 - - 2,706,858
Outstanding 683,881,716 units - Plan X 6,891,407 - 6,891,407
Liberty Milis Limited
Outstanding 2,500,000,000 units - Plan XI - 25468,750 - 25,466,750
Master Textile Mills Limited
Outstanding 500,000,000 units - Plan XII 5,065,021 - 5,065,021
Muhammad Igbal
Outstanding 111,111,111 units - Plan XII 1,125,560 - 1,125,560
Muhammad Adnan
Qutstanding 111,111,111 units - Plan XII 1,125,560 - 1,125,560
Zeeshan
Outstanding 111,111,111 units - Plan XII 1,125,556 1,125,556
Al-Karam Textile Mills (Private) Limited
Outstanding 500,000,000 units - Plan XIII - 50,120,000 50,120,000
June 30, 2024
(Audited)
Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate Total
Associated Companies / Undertakings Plan - 1 Plan -l Plan-ll | Plan-IV
Rupees in ‘000
ABL Asset Management Company Limited - Management Company
Management remuneration payable 1,056 229 1,285
Punjab sales tax on remuneration of the Management Company 169 37 206
Other payable 50 50 100
Allied Bank Limited
Bank balances 96 34,557 6,217 40,870
Interest receivable 560 103 663
Other related party
Central Depository Company of Pakistan Limited - Trustee
Trustee remuneration payable 291 252 543
Sindh sales tax on remuneration of the Trustee 38 a3 7
Kot Abdu Power Company Limited
Outstanding 641,993,481 units - Plan Il 6,426,107 6,426,107

Outstanding 211,500,748 units - Plan IV

DEL Power Private Limited
Outstanding 92,761,650 units - Plan IV

Mtex.
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17 FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. Consequently,
differences can arise between carrying amounts and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or requirement to curtail materially the scale of its operations or o undertake a
transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement of assets and liabilities date. The estimated fair value of all other
financial assets and liabilities is considered not to be significantly different from the respective book values.

17.4  Fair value hierarchy

International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a fair value hierarchy that reflects the significance of the inputs used in
making the measurements. The fair value hierarchy has the following levels:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;
Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices); and
Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

As at December 31, 2024 and June 30, 2024, the Fund held the following financial instruments measured at fair value:

[Un-audited) {Un-audited) (Un-audited)
Fixed Rate Plan -V Fixed Rate Plan - VI Fixed Rate Plan - VIl
{———ero{Docember 31, 2024 ——————— }——————December 31, 2024 = December 31, 2024
Level 1 Level 2 Leveld | Total Level1 | Level2 | Level 3 | Total Level 1 Level 2 Level 3 Total
——eeeeeee RUpee@S In '000° Rupees in ‘000" Rupees in ‘000"
Investments ‘at fair value through profit or loss'
Govermnment securities - Market - 3,363,957 - 3,363,957 10,496,470 - 10,496,470
Lefters of piacements - - . - = ASNOGN = 3500000
- 3,363 857 - 3,363,957 - ._u_os_a._._o - _m_os_ﬁd
[Un-audited) (Un-audited) _
Fixed Rate Plan - Vill Fixed Rate Plan - X
—————————December 31, 2024 ———————o] December 31, 2028 —————ee—r]
Lovel1 | Level2 | Level3 | Total Level1 | Leveiz | Level3 | Total Levelt | Level2 [ Level3 | Total
e RUpPEES N 000 Rupees in ‘000" Rupees in 000 ————————
Investments “at fair value through profit or loss’
Govemment securities - Market . 365,685 - 365,685 . 2,704,258 . 2,704,256 - 5,667,850 . 5,667,959
365,085 = .ol H.HNFL% k
FIXED m_m._.m
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Investments ‘at fair value through profit or loss'
Government securities - Market

Investments ‘at fair value through profit or loss'
Govemment securities - Market

(Un-audited) Un-audited) (Un-audited)
Fixed Rate Plan - XI Fixed Rate Plan - XII Fixed Rate Plan - XIll
e DpC@mber 31, 2024 December 31, 2024 = December 31, 2024
Level1 | Level2 | Leveld | Tolal Level1 | Level2 | Level3 | Total Level1 | Level2 | Leveld | Total
Rupees in ‘000" Rupees in ‘000 Rupees in ‘000"
- 27,207,815 27,207,815 . 11,105,087 11,105,087 - 5,168,348 5,168,348
= 27,207,815 27,207,815 - 11,105,087 - 11,105,087 - 5,168,348 5,168,348
(Audited) (Audited)
ABL Fixed Rate Plan - 1l ABL Fixed Rate Plan - IV
June 30, 2024 June 30, 2024
Level3 |  Total Level1 | Level2 | Leveld [ Total
Rupees in 000 Rupees in ‘000
- 6,486,516 - 6,466,516 : 5,505,449 5,505,440
B 6,466,516 = 6,466,516 . 5,595,449 5,505 449

During the period ended December 31, 2024, there were no transfers between level 1 and level 2 fair value measurements and no transfer into and out of level 3 fair value measurements.

GENERAL

Figures have been rounded off to the nearest thousand Rupees, unless otherwise stated.

DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue on February 20, 2025 by the Board of Directors of the Management Company.

Mtee,

For ABL Asset Management Company Limited
(Management Company)

S

Saqib Matin
Chief Financial Officer

Pervaiz Ec»?::
Director

Naveed Nasim
Chief Executive Officer
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